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7PPSTDISJGUFO
7PPS[PSHTNBBUSFHFMFO WFJMJHIFJETJOTUSVDUJFT CJK JOTUBMME
1SJODJQF POUTUFFLDZDMVT
6JUQBLLFO
*OTUBMMBUJF
(BTTPPSU
ONCPVXFO HBTTPPSU
(BTBBOTMVJUJOH
&MFLUSJTDIF BBOTMVJUJOH
"BOTMVJUJOH TDIBLFMDPOUBDU
"BOTMVJUJOH %SV ONOJWFOU
1IMBBUTFO UPFTUFM
1IMBBUTFO WBO FFO JOCPVXUPFTUFM
1IMBBUTFO CPF[FN
1IMBBUTFO CFEJFOJOHTMVJL
$PODFOUSJTDI TZTUFFN
"MHFNFFO
0QCPVX DPODFOUSJTDI TZTUFFN
1IMBBUTFO DPODFOUSJTDI TZTUFFN
"BOTMVJUJOH CFTUBBOE TDIPPSTUFFOLBOBBM $
"BOWVMMFOEF JOTUSVDUJFT
5PFTUFM IBOHFOE QMBBUTFO
&YUSB JOCPVXNPHFMJKLIFEFO
1IMBUFBV HFDPNCJOFFSE NFU POEFSTJFSTUSJQ
1IMBUFBV PQ IFU HMBT BBOTMVJUFOE
"DIUFSXBOE PQ IFU HMBT WBO EF [JKSVJU
3VJUFO
0QFOFO WPPSSVJU
4MVJUFO WPPSSVJU
"GTUFMMFO UPFTUFM
3FTUSJDUJFTDIVJG FO 3PPLHBTLFFSQMBBU
-VDIUJOMBBUHFMFJEFST
1MBBUTFO IPVUTFU
YPVUTFU
"BOTUVSJOH CFEJFOJOH
"GTUBOETCFEJFOJOH
"MUFSOBUJFWF CFEJFOJOH
&JOEDPOUSPMF
(BTEJDIUIFJE
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$& WFSLMBSJOH

"MT GBCSJLBOU WBO HBTWFSXBSNJOHTUPFTUFMMFO POUXJLLFMU FO QSPEV
NPHFMJKLF LXBMJUFJUT QSFTUBUJF FO WFIJMJHIFJETFIJTFO %JU UPFTUFM
FTTFOUJNMF FJTFO WBO EF &VSPQFTF (BTUPFTUFMMFOSJDIUMJKO #JK IFU U
HFCSVJLFSTIBOEMFJEJOH HFMFWFSE )FU JOTUBMMFSFO WBO IFU UPFTUFM
FSLFOEF JOTUBMMBUFVS WBLCFLXBBN PQ IFU HFCJFE WBO HBTWFSXBSNJOH
JOGPSNBUJF JO EF[F JOTUBMMBUJFIBOEMFJEJOH LBO IFU UPFTUFM [P HFOOTEE
GVODUJPOFFSU (7))

LL
%F[F IBOEMFJEJOH TDIFOLU BBOEBDIU BBO EF JOTUBMMBUJF WBO IFU UPFTURM
%BBSOBBTU XPSEFO EF UFDIOJTDIF HFHFWFOT WBO IFU UPFTUFM XFFSHFHFV\LII_:'
POEFSIPVE FWFOUVFFM PQUSFEFOEF TUPSJOHFO FO EF NPHFMJKLF PPS[BBL_I.

%F BGCFFMEJOHFO TUBBO BDIUFSJO EF[F JOTUBMMBUJFIBOEMFJEJOH JO EF CJ
-FFT FO HFCSVJL EF[F JOTUBMMBUJFIBOEMFJEJOH WPMMFEJH FO [PSHWVMEJ
#JK UPFQBTTJOH WBO IFU %P6 1LUFXNFSWEG GYEZAOBFNRL EF EBBSCJK CFIPSFOE
JOTUBMMBUJFIBOEMFJEJOH WPMMFEJH FO [PSHWVMEJH UF XPSEFO HFMF[FO

*O EF IBOEMFJEJOHFO XPSEFO EF WPMHFOEF NBSLFSJOHFO HFCSVJLU PN CF
6JU UF WPFSFO BDUJFT

4VHHFTUJFT FO BEWJF[FO

%F[F JOTUSVDUJFT [JKO OPPE[BLFMJKL UFS WPPSLPNJOH WBO NPHFMJKLF Q
%F[F JOTUSVDUJFT [JKO OPPE[BLFMJKL UFS WPPSLPNJOH WBO CSBOE QFST

/B PQMFWFSJOH EJFOFO EF IBOEMFJEJOHFO BBO EF HFCSVJLFS UF XPSEFO P

JJFSCJK WFSLMBSFO XJK EBU IFU EPPS %36 VJUHFCSBDIUF HBTWFSXBSNJOH
WPMEPFU BBO EF FTTFOUJNMF FJTFO WBO EF (BTUPFTUFMMFOSJDIUMJKO

1SPEVDU (BT TGFFSWFSXBSNJOHTUPFTUFM
5ZQF .BFTUSP 3$) .BFTUSP 3%)
7BO UPFQBTTJOH [JKOEF &( SIDIUMIKIOFO &$ &$
5PFHFQBTUF HFIBSNPOJTFFSER/ORISNFQ&/ &/ &

%PPS CFESJKGTJOUFSOF NBBUSFHFMFO JT HFXBBSCPSHE EBU EPPS %36 HFQ
WBO EF WBO LSBDIU [JKOEF &( SIJDIUMJKOFO FO EF EBBSWBO BGHFMFJEF OP
HFMEJHIFJE BMT [POEFS TDISJGUFMJKLF UPFTUFNNJOH WBO %36 XJK[JHJOHF
&FO LPQJF WBO IFU LFVSJOHTDFSUJGJDBBU JT UF EPXOMPBEFO WJB XXX ES

.+ . (FMUFO

"MHENFFO EJSFDUFVS
1PTUCVT #" %VIWFO
3BUJP 38 %VIWFO
XXX ESV OM
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"MHFNFFO
t )PVE EF BMHFNFFO HFMEFOEF WPPSTDISJGUFO FO EF WPPS[PSHTNBB
IBOEMFJEJOH JO BDIU
t $POUSPMFFS FFSTU JO #JKMBHF 5BCFM EF KVJTUIFJE WBO EF UFD
t -FFT EF IBOEMFJEJOH [PSHWVMEJH EPPS WPPS FFO HPFEF FO WFJIMJ}
t /FFN EF WPPSTDISJGUFO JOTUSVDUJFT JO BDIU [PBMT WFSNFME JO E

7TPPSTDISJGUFO
*OTUBMMFFS IFU UPFTUFM WPMHFOT EF HFMEFOEF OBUJPOBMF MPLBMF

7TPPS[PSHTNBBUSFHFMFO WFIMJHIFJETJOTUSVDUJFT C
7PMH POEFSTUBBOEF WPPS[PSHTNBBUSFHFMFO WFJMJHIFJETWPPSTDISJ
*OTUBMMBUJF FO POEFSIPVE WBO IFU UPFTUFM NBH VJUTMVJUFOE XPSE
JOTUBMMBUFVST PQ IFU HFCJFE WBO HBTWFSXBSNJOH FO FMFLUSJDJUF.
#SFOH HFFO XJK[JHJOHFO BBO IFU UPFTUFM BBO
#JK IFU JOTUBMMFSFO WBO FFO JOCPVXUPFTUFM
t (FCSVJL POCSBOECBBS FO IJUUFCFTUFOEJH NBUFSJBBM WPPS EF CPF

IFU NBUFSJBBM OO EF CPF[FN FO EF BDIUFSXBOE XBBSUFHFO IFU UPF

BMT TUFFOBDIUJHF NBUFSJBMFO [JKO IJFSWPPS NPHFMJKL
t /FFN BGEPFOEF NBBUSFHFMFO PN UF IPHF UFNQFSBUVSFO WBO FFO X

JODMVTJFG EF NBUFSJBMFO FO PG WPPSXFSQFO EJF [JDI BDIUFS EF X
t )PVE SFLFOJOH NFU EF NJOJNBBM WFSFJTUF JOXFOEJHF BGNFUJOHFC
t 7FOUJMFFS EF CPF[FN EPPS NJEEFM WBO WFOUJMBUJFPQFOJOHFO NF

EF UFLTU BBOHFHFWFO
t (FCSVJL IJUUFCFTUFOEJHF FMFLUSJTDIF BBOTMVJUJOHFO
t 1MBBUT IJUUFCFTUFOEJHF FMFLUSJTDIF BBOTMVJUJOHFO WSJK WBO

WFSCBOE NFU EF UFNQFSBUVVSPOUXJLLFMJOH JO EF CPF[FN
(FCSVJL VIJUTMVJUFOE IFU EPPS %36 HFMFWFSEF WFSCSBOEJOHTHBTBG\
#JK JOTUBMMBUJF WBO FFO WSJKTUBBOE UPFTUFM QMBBUT IFU UPFTUF
BDIUFSXBOE [PBMT WFSEFSPQ JO EF UFLTU BBOHFHFWFO
%FL IFU UPFTUFM OJFU BG FO PG QBL IFU OJFU JO NFU FFO JTPMBUJFEF
)PVE CSBOECBSF PCKFDUFO FO PG NBUFSJBMFO CVJUFO IFU TUSBMJOHT

NN UFO[JK BOEFST BBOHFHFWFO
(FCSVJL VIUTMVJUFOE EF CJKCFIPSFOEF TFU [PBMT CJKWPPSCFFME EF
CFTDISJKWJOH
-BBU EF SVINUF SPOEPN EF JPOJTBUJF FO EF POUTUFLJOHTQFO WSJK F
SPOEPN EF[F QFOOFO
:PSH FSWPPS EBU FS HFFO WVJM JO EF HBTMFJEJOHFO FO BBOTMVJUJOF
1MBBUT FFO HBTLSBBO DPOGPSN EF HFMEFOEF WPPSTDISJGUFO
$POUSPMFFS EF DPNQMFUF JOTUBMMBUJF W@®@S JOHFCSVJLOBNF PQ HB™
7PPSLPN IFU CMPLLFSFO WBO EF ESVLWFSFGGFOJOHTMVJL FO BBO EF C
DPOUSPMFFS PG EF[F HPFE BBOTMVJU FO PQ IFU BGEJDIUJOHTWMBL WP
OOUTUFFL IFU UPFTUFM OJFU WPPSEBU IFU WPMMFEJH HBTUFDIOJTDI B(
WPMH FFSTU EF QSPDFEVSF [PBMT CFTDISFWFO JO IPPGETUVL
(FCSVJL IFU UPFTUFM OJFU BMT FFO SVJU JT HFCSPLFO FO PG HFTDIFVS
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1SJODJQF POUTUFFLDZDMVT
JJFSPOEFS XPSEU CFLOPQU CFTDISFWFO IPF EJU UPFTUFM XPSEU POUTUPLF
JFU UPFTUFM TUBBU VJU FO XPSEU JOHFTDIBLFME NFU CFIVMQ WBO EF BGTU
LSIJKHU WBO EF BGTUBOETCFEJFOJOH IFU TIHOBBM PN IFU POUTUFFLQSPDFT
EF CSBOEFSBVUPNBBU XBBSOB JOEJFO WBO UPFQBYXPSHUIRBTDHBBRWMENPP
/B FFO QBV[F WBO TFDPOEFO TUBSU IFU POUTUFLFO PQ EF POUTUFLJOHTFMPI
IPXFSWFOWITZTBEFFMFTMPUFO TDIBLFMU BMMFFO IFU SFMBJT FO POUTUFFLUZEF
PQ DJSDB WBO [JKO WFSNPHFO XPSEFO POUTUPLFO %JU WPPSLPNU FFO HSI
WFSCSBOEJOHTLBNFS JOEJFO FS HFFO POUTUFLJOH QMBBUTWJOEU 8BOOFF$
NPFUFO XPSEFO ON FS [FLFS WBO UF [JKO EBU EF WMBN PWFSHFMPQFO JT Ll
CSBOEFS #JK IFU EFUFDUFSFO WBO JPOJTBUJF [BM IFU HBTSFHFMCMPL OBB?L

#JK FFO UPFTUFM NFU FFO TDIBLFMCBSF UXFFEF CSBOEFS XPSEU IJFSOB EF UX
IPPSCBBS PN EF UXFFEF CSBOEFS UF MBUFO POUTUFLFO /B IFU POUTUFLFO W
oBBS WPMTUBOE WPM WFSNPHFO HBBO %JU HBSBOEFFSU EBU EF UXFFEF
CSBOEFS LBO NFU CFIVMQ WBO EF BGTUBOETCFEJFOJOH IBOENBUJH JO FO
JOTDIBLFMFO HBBU IFU UPFTUFM FFSTU XFFS OBBS WPMMBTU

%F CFTUVSJOH WBO IFU UPFTUFM WPMEPFU BBO TUSFOHF WFJIJMJHIFJETFJTF
[JDI[FMG VJU FO HFMJKL XFFS BBO HBBU %JU JT FDIUFS HFFO TUPSJOH NBB
CFTUVSJOH WBO IFU UPFTUFM BBO EF OFUTQBOOJOH IFFGU BBOHFTMPUFO [
VIUWPFSFO 8BOOFFS IFU UPFTUFM PQ EJU NPNFOU CSBOEU [BM IFU UPFTU
"MT NFO EJU XJM WPPSLPNFO LBO NFO EF TUFLLFS FSVJU FO PQOJFVX FSJO
IFU UPFTUFM CJKOB OPPJU CSBOEU

4DIFOL BBOEBDIU BBO EF POEFSTUBBOEF QVOUFO CJK IFU VJUQBLLFO
7TFSXJKEFS BMMF WFSQBLLJOHTNBUFSJBMFO

/FFN BMMF NFFHFMFWFSEF POEFSEFMFO JO PQ FO PG BBO IFU UPFTUFM VJU
$POUSPMFFS IFU UPFTUFM NFU UPFCFIPSFO PQ USBOTQPSU TDIBEF

/FFN JOEJFO OPEJH DPOUBDU PQ NFU EF MFWFSBODJFS

*OTUBMMFFS OPPJU FFO CFTDIBEJHE UPFTUFM

7TFSXJKEFS FWFOUVFMF TDISPFWFO BMT IFU UPFTUFM EBBSNFF BBO EF WMP

(MBT JT FFO LFSBNJTDI NBUFSJBBM ;FFS LMFJOF POFGGFOIFEFO JO EF SVJU
HFTUFMEF LXBMJUFJUTOPSNFO

J)PVE QMBTUJD [BLLFO CJK LJOEFSFO WBOEBBO
*O #JKMBHF 5BCFM TUBBU WFSNFME XFMLF POEFSEFMFO OB IFU VJUQBLL

/FFN DPOUBDU PQ NFU EF MFWFSBODJFS BMT OB IFU VJUQBLLFO CMJKLU O01J
7PFS EF WFSQBLLJOH BG WJB EF SFHVMJFSF XFH




m
=
w
LL
L
LL

/45" --"5*&)" /% -&*%*/(

*OTUBMMBUJF

(BTTPPSU
0Q IFU UZQFQMBBUKF TUBBU WFSNFME WPPS XFMLF HBTTPPSU HBTESVL
JFU UZQFQMBBUKF CFWJOEU [JDI PQ IFU UPFTUFM PG LBO WBTU[JUUFO B
UF CMJKWFO
ILet op $POUSPMFFS PG IFU UPFTUFM HFTDIJLU JT WPPS EF HBTTPPSU FO HBTES

ONCPVXFO HBTTPPSU
/IFFN WPPS IFU PNCPVXFO WBO EJU UPFTUFM OBBS FFO BOEFSF HBTTPPS
FO WSBBH OBBS EF NPHFMJKLIFEFO )FU PNCPVXFO EJFOU WFSSJDIU UF

(BTBBOTMVJUJOH
*O EF HBTMFJEJOH EJFOU FFO HBTLSBBO HFQMBBUTU UF XPSEFO DPOGP
%F HBTBBOTMVJUJOH PQ IFU HBTSFHFMCMPL CFWJOEU [JDI OBBTU EF PO

ILet op ;PSH EBU FS HFFO WVJM JO EF HBTMFJEJOHFO FO BBOTMVJUJOHFO [JU

7PPS EF HBTBBOTMVJUJOH HFMEFO EF WPMHFOEF FJTFO

t %IJNFOTJPOFFS EF HBTMFJEJOH [PEBOJH EBU HFFO ESVLWFSMJFT LBO
t %F HBTLSBBO IFFGU FFO HPFELFVS JO EF &6 JT EBU IFU $& NFSL

t %F HBTLSBBO JT BMUJKE CFSFJLCBBS

&MFLUSJTDIF BBOTMVJUJOH
;PSH CIJK FFO FMFLUSJTDIF BBOTMVJUJOH WBO 7PMU WPPS FFO HPFEF
WBO IFU UPFTUFM [P MBBH NPHFMJKL JO EF CPF[FN %JU JO WFSCBOE NF
ILet op t #FTDIFSN IFU HBTSFHFMCMPL FO EF FMFLUSJTDIF DPNQPOFOUFO [1JF¢
CPVXTUPG FO CPVXWPDIU
t J)BOUFFS WPPS IFU BBOTMVJUFO WBO EF POUWBOHFS FO IFU CFEJFOJ!
IFU $. TZFUEFNOTUSVDUJFT JO EF NFFHFMFWFSEF IBOEMFJEJOH

"BOTMVJUJOH TDIBEFMDWOUOU BMPBQBTTJIOH
YFU JT NPHFMJKL iTO PG NFFSEFSF MBNQFO CJK NFFSEFSF MBNQFO NBYJ
BGTUBOETCFEJFOJOH WBO IFU UPFTUFM %FOL IJFSCJK CIKWPPSCFFME E
JJFSWPPS LBO TDIBLFMDPOUBDU # PQ EF POUWBOHFS XPSEFO HFCSVJLU
QPPMHFWPFMJH

"BOTMVJUJOH % SUEQRO JWBOOWPFQBTTJOH
8BOOFFS IFU UPFTUFM JT VJUHFSVTU NFU FFO -VY ONOJWFOU TZTUFEN W
BGTUBOETCFEJFOJOH FO BBOHFTMPUFO [JF #JKMBHF BGC $  %F W
OFUTQBOOJOH

1MBBUTFO UPFTUFM
ILet op t 1MBBUT IFU UPFTUFM WPPS FFO IJUUFCFTUFOEJHF FO POCSBOECBSF

[PSHFO FSWPPS EBU EF NJOJNBMF BGTUBOE UPU EF XBOE CFIPVEFO (

t ;PSH EBU FS [JDI JO IFU TUSBMJOHTCFSFJL WBO IFU WVVS CJOOFO FF
PG NBUFSJBMFO CFWJOEFO

t 1MBBUT IFU DPODFOUSJTDIF TZTUFFEN [P EBU OPPJU FFO CSBOEHFWBE
[JF PPL IPPGETUVL

t /IFFN BGEPFOEF NBBUSFHFMFO PN UF IPHF UFNQFSBUVSFO WBO FFO F
WPPSLPNFO JODMVTJFG EF NBUFSJBMFO FO PG WPPSXFSQFO EJF [JDI

t %FL IFU UPFTUFM OJFU BG FO PG QBL IFU OJFU JO NFU FFO JTPMBUJF

t ;PSH WPPS FFO TUBCJFMF PQTUFMMJOH WBO IFU UF JOTUBMMFSFO UF
QBSLFST
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ILet op

ILet op

J)PVE CJK JOTUBMMBUJF WBO FFO JOCPVXUPFTUFM SFLFOJOH NFU
t %F NJOIJNBMF JOCPVXBGNFUJOHFO WPMHFOT #JKMBHF "GC FO
t %F JOCPVXIPPHUF WBO IFU UPFTUFM

;PSH WPPS FFO HBTBBOTMVJUJOH UFS QMFLLF [JF WPPS EFUBJMT QBSBHSBBG
.BBL FFO EPPSWPFS WPPS IFU DPODFOUSJTDI TZTUFFN [JF WPPS EFUBIJMT QB

)
"BOWVMMFOEF JOTUSVDUJFT WPPS IFU UF JOTUBMMFSFO UPFTUFM [JKO UF VMLJ

L
IMBBUTFO WBO FFOJORT-PWXBLPFRAAROBWMTJIOH L
/JFU BMMF JOCPVXUPFTUFMMFO WBO %36 XPSEFO TUBOEBBSE HFMFWFSE NFU-|

*OCPVXUPFTUFMMFO NPFUFO HFQMBBUTU XPSEFO NFU IFU %36 CFEJFOJOHTMV
WFIJMJHF FO HPFEF XFSLJOH UF XBBSCPSHFO )FU %36 CFEJFOJOHTMVJL JT
5PFTUFMMFO NFU FFO NFFHFMFWFSEF %36 BGTDIFSNLBTU %F %36 BGTDIFS
[XFWFOE QMBUFBV "MT IFU UPFTUFM XPSEU BBOMFNRPW B NFRHIFRU% 36 1P X
%36 CFEJFOJOHTMVJL XPSEFO UPFHFQBTU

JFU HBTSFHFMCMPL JT BBO IFU UPFTUFM HFNPOUFFSE )FU EJFOU MPTHFOP
HFQMBBUTU UF XPSEFO ;JF WPPS QMBBUTJOH WBO IFU HBTSFHFMCMPL JO |

(B BMT WPMHU UF XFSL
.BBL EF CFVHFM NFU IFU HBTSFHFMCMPL MPT WBO IFU UPFTUFM EPPS EF QB
UFSVH JO IFU UPFTUFM
-FH EF CFVHFM NFU IFU HBTSFHFMCMPL TBNFO NFU EF CFESBEJOH WBO EF
HBTTMBOH FO FO EF UZQFQMBBU NFU LFUUJOH JO EF SJDIUJOH WBO IFU CF

JFU UZQFQMBBUKF EJFOU CFWFTUJHE UF CMJKWFO BBO EF LFUUJOH

4UFM EF IPPHUF WBO IFU UPFTUFM JO NFU CFIVMQ WBO EF TUFMWPFUFO
yFU IFU UPFTUFM XBUFSQBT

J)FU JOCPVXGSBNF CJK EF NFFTUF PG [JKEJHF UPFTUFMMFO JT OBTUFMC
BBOTMVJUFO PQ EF CPF[FN )FU OBTUFMMFO EJFOU UF HFTDIJFEFO WPPSEB
TUFMMFO OJFU NFFS NPHFMJKL 7PPS PG [JKEJHF UPFTUFMMFO EJF OJF
h"BOWVMMFOEF JOTUSVDUJFTh

OOUTUFFL IFU UPFTUFM OJFU WPPSEBU IFU WPMMFEJH HBTUFDIOJTDI FMFL
WPMH FFSTU EF QSPDFEVSF [PBMT CFTDISFWFO JO IPPGETUVL

IMBBUTFO CA=RFEONWBO UPFQBTTJOH
7PPS FFO HPFEF BGWPFS WBO EF XBSNUF FO XFSLJOH WBO IFU UPFTUFM EJ
BBOXF[JH UF [JKO
%F CPF[FN NPFU WPMEPFOEF HFWFOUJMFFSE XPSEFO EPPS NJEEFM WBO WF

#JK JOTUBMMBUJF WBO FFO UPFTUFM WFS[POLFO JO EF WMPFS EJFOU SFLF
BGTUBOEFO UPU FFO CSBOECBSF WMPFS *OEJFO WBO UPFQBTTJOH XPSEU I
IPPGETUVL h"BOWVMMFOEF JOTUSVDUJFTh
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ILet op

ILet op

5JQ

ILet op

5JQ

ILet op

5JQ

t (FCSVJL POCSBOECBBS FO IJUUFCFTUFOEJH NBUFSJBBM WPPS EF CPF
IFU NBUFSJBBM OO EF CPF[FN FO EF BDIUFSXBOE WBO EF CPF[FN

t JFU UPFTUFM JT HFFO ESBBHDPOTUSVDUJF 7PPSLPN EBBSPN EBU IFU
HFXJDIU WBO EF CPF[FN

t %F EPPSMBBU WBO EF [P IPPH NPHFMJKL HFQMBBUTUF WFOUJMBUJF|
5BCFM

t *OEJFO FS HFFO CFEJFOJOHTMVJL JO EF CPF[FN HFQMBBUTU JT EJFO
NJOJNBBMUFDIWSEFO BBOHFCSBDIU *T EJU XFM IFU HFWBM EBO WPM
MVDIUUPFWPFS

JPVE CJK IFU QMBBUTFO WBO EF CPF[FN SFLFOJOH NFU [JF #JKMBHF "

%F QMBBUT WPPS IFU CFEJFOJOHTMVJL EJU NPFU [P MBBH NPHFMJKL

%F BGNFUJOHFO WBO IFU CFEJFOJOHTMVJL [JF QMBBUTFO CFEJFOJO|

%F QMBBUT WBO EF WFOUJMBUJFPQFOJOHFO 7 VJUHBBOE

J)PVE FFO BGTUBOE UVTTFO EF CPWFOLBOU WBO EF WFOUJMBUJFPQFO

WBO NJOJNBBM DN

t %F BGNFUJOH WBO EF SVJU [PEBU EF[F HFQMBBUTU WFSXJKEFSE LBO

t %F CFTDIFSNJOH WBO IFU HBTSFHFMCMPL FO EF MFJEJOHFO UFHFO D

t IMBBUT EF TJFSTUSJQT LBEFST FO EFSHFMJKLF [P NPHFMJKL QBT OB
XFSL[BBNIFEFO 7PPSLPN IFU HFCSVJL WBO TDIJMEFSTQMBLCBOE *OE
LXBMJUFJU TDIJMEFSTQMBLCBOE FO WFSXJKEFS EF[F PONJEEFMMJKL

— o~ o+

#SFOH EF WFOUJMBUJFPQFOJOHFO VJUHBBOE CJK WPPSLFVS BBO XFFS®
WBO %36 WFOUJMBUJF FMFNFOUFO

$POUSPMFFS EF WPMHFOEF [BLFO WPPSEBU EF CPF[FN IFMFNBBM EJDIU}

t *T IFU BGWPFS DPODFOUSJTDI TZTUFFN PQ EF KVJTUF NBOJFS HFQN

t ; JKO EF LBOBMFO EF CFWFTUJHJOHTCFVHFMT FO FWU LMFNCBOEFO
QBSLFST

4UVvD OJFU PQ PG PWFS EF SBOEFO WBO IFU JOCPVXGSBNF PNEBU

t %PPS EF XBSNUF WBO IFU UPFTUFM TDIFVSFO LVOOFO POUTUBBO

t %F SVJU OJFU NFFS WFSXJKEFSE HFQMBBUTU LBO XPSEFO

-BBU CJK UPFQBTTJOH WBO TUFFOBDIUJHF NBUFSJBMFO FO PG BGXFSLJC
WBO IFU UPFTUFM NJOJNBBM XFLFO ESPHFO UFS WPPSLPNJOH WBO TDI|

1MBBUTFO CFEJ®@JIFDHWBOVIRFQBTTJIOH
JFU CFEJFOJOHTMVJL [JF PPL QBSBHSBBG FO XPSEU [P MBBH NPHF

t %F POEFSLBOU WBO IFU CFEJFOJOHTMVJL NBH OJFU IPHFS XPSEFO HF
t 1MBBUT IFU CFEJFOJOHTMVJL FO EF CFVHFM NFU IFU HBTSFHFMCMPL

*O IFU CFEJFOJOHTMVJL XPSEU FFO BBOUBM DPNQPOFOUFO HFQMBBUTU
WBO UPFQBTTJOH EF DPNQPOFOUFO CFIPSFOEF CJK IFU %36 1PXFSWFOL

(B BMT WPMHU UF XFSL CJK IFU QMBBUTFO WBO IFU CFEJFOJOHTMVJL [J
.BBL JO EF CPF[FN FFO PQFOJOH [PBMT CFTDISFWFO JO EF IBOEMFJEJOH

%F PQFOJOH JO EF CPF[FN NBH [PXFM TUBBOE BMT MJHHFOE XPSEFO BBC
1MBBUT IFU CJOOFOGSBNF " ESBBJ IJFSWPPS CPVUFO % FO ' MPT

JFU CIJOOFOGSBNF EJFOU PQ DPSSFDUF XJK[F UF XPSEFO HFQMBBUTU &¢
QMBBUTFO WBO IFU CIJOOFOGSBNF JT OJFU UPFHFTUBBO [JF #JKMBHF

t #JK FFO CPF[FN WBO TUFFO LBO IFU CJOOFOGSBNF NFFHFNFUTFME XF
t #JK FFO BOEFS NBUFSJBBM LBO IFU CJOOFOGSBNF WBTUHFLJU PG NF!
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)BBM EF CFVHFM NFU IFU HBTSFHFMCMPL # WBO IFU UPFTUFM BG FO QMBB
#FWFTUJH EF CFVHFM NFU IFU HBTSFHFMCMPL BBO IFU CJOOFOGSBNF " (B
t 8JLLFM EF LBCFMT BG )JFSNFF XPSEU POEFS BOEFSF IFU TMFDIU GVODU
t 3PM EF GMFYJCFMF HBTMFJEJOH FO BG

t .POUFFS EF CFVHFM NFU IFU HBTSFHFMCMPL BBO IFU CJOOFOGSBNF " )FU

BBO EF POEFS[JKEF WBMU PWFS EF LPQ WBO JOCVTCPVU %
t ;FU EF CFVHFM WBTU NFU JOCVTCPVU %

t 7TFSNJKE LOJLLFO JO EF MFJEJOHFO

t -FH EF LBCFMT WBO EF JPOJTBUJF FO EF POUTUFLJOHTQFOOFO OJFU MB&H

DPNQPOFOUFO

4MVJU EF HBTMFJEJOH NFU HBTLSBBO BBO [JF IPPGETUVL
OOUMVDIU EF HBTMFJEJOH

"MT EF HBTLSBBO JT EJDIUHFESBBJE LBO EF CFVHFM NFU IFU HBTSFHFMCM
LMENLPQQFMJOH POEFS IFU HBTSFHFMCMPL MPT UF ESBBJFO FO JOCVTCPVU
IFU HBTSFHFMCMPL LBO OV PQHFUJME FO OBBS WPSFO VJU IFU CFEJFOJOHT

4MVJIU EF 7 OFUTQBOOJOH NFU SBOEBBSEF BBO &S XPSEFO WFSTDIJMMF
JFU UZQF TUFLLFS JT BGIBOLFMJKL WBO IFU MBOE XBBSJO V IFU UPFTUFM Q
1IMBBUT IFU UZQFQMBBUKF JO EF EBBSWPPS CFTUFNEF LMFEN (

#FWFTUJH IFU CVJUFOGSBNF NFU EFVSUKF & BBO IFU CJOOFOGSBNF NFU C

J)FU CVJUFOGSBNF LBO [P HFQMBBUTU XPSEFO EBU IFU EFVSUKF MJOLT PG

4MVJU IFU CFEJFOJOHTMVJLKF BMUJKE BG NFU IFU TMPUKF ) J W N EF FMF
JFU TMPUKF LBO XPSEFO CFEJFOE NFU FFO QBTTFOE QMBU WPPSXFSQ

$PODFOUSJTDI TZTUFFEN

"MHFNFFO
)FU UPFTUFM XPSEU BBOHFTMPUFO PQ FFO EPPS %36 HFMFWFSE WFSCSBOE
TZTUFFN I1JFSOB UF OPFNFO IFU DPODFOUSJTDI TZTUFFN %F EJBNFUFS WP
#IJKMBHF 5BCFM %F EPPSWPFS OBBS CVJUFO LBO [PXFM NFU FFO HFWFM
XPSEFO HFNBBLU &WFOUVFFM LBO HFCSVJL HFNBBLU XPSEFO WBO FFO CFT
[JF QBSBHSBBG

t (FCSVJL VIJUTMVJUFOE IFU EPPS %36 HFMFWFSEF DPODFOUSJTDIF TZTUF
HFLFVSE %36 LBO EF HPFEF FO WFIJMJHF XFSLJOH WBO BOEFSF TZTUFNF
HFFO WFSBOUXPPSEFMJKLIFJE PG BBOTQSBLFMJKLIFJE

t (FCSVJL WPPS IFU BBOTMVJUFO PQ FFO TDIPPSTUFFOLBOBBM FFO BBOTM

t J)FU DPODFOUSJTDIF TZTUFFN WBO %36 JT CFTUFNE WPPS CJOOFOTIVIT F
XPSEFO NFU VJU[POEFSJOH WBO EFMFO EJF IJFSWPPS CFTUFNE [JKO [P

J)FU DPODFOUSJTDI TZTUFFN XPSEU PQHFCPVXE WBOBG EF BBOTMVJUTUPNQ
"MT EPPS CPVXLVOEJHF PNTUBOEJHIFEFO IFU DPODFOUSJTDI TZTUFFN FFST
FWFOUVFFM NFU FFO UFMFTDPQJTDI QJKQTUVL XPSEFO BBOHFTMPUFO




m
=
w
LL
L
LL

/45" --"5*&)" /% -&*%*/(

0OQCPVX DPODFOUSJTDI TZTUFFN
"GIBOLFMJKL WBO EF DPOGJHVSBUJF WBO IFU DPODFOUSJTDI TZTUFFN N
FWFOUVFFM FFO SFTUSJDUJFTDIVJG FO PG MVDIUJOMBBUHFMFJEFS
; JF EF 5BCFMMFO FO WPPS IFU CFQBMFO WPPS EF KVJTUF BGTUFMMJO

J)FU DPODFOUSJTDI TZTUFFN NFU HFWFMEPPSWPFS PG EBLEPPSWPFS NPF

t *O #JKMBHF 5BCFM PG JT UF WJOEFO PG FS FO IPFWFFM NJOJNBN
BBOHFTMPUFO EJFOU UF XPSEFO

t #FQBBM EF UPFMBBUCBBSIFJE WBO EF HFXFOTUF DPOGJHVSBUJF

#JK HFCSVIJHFWBEMEFBS WIRFEE U

t %F UPUBMF WFSUJDBMF QJKQMFOHUF CJK UPFQBTTJOH WBO FFO HFW
UFSVH UF WJOEFO JT JO #JKMBHF 5BCFM

t %F NJOJNBMF WFSUJDBMF QJKQMFOHUF CJK UPFQBTTJOH WBO FFO H
5BCFM

t %F UPUBMF IPSJ[POUBMF QJKQMFOHUF CJK UPFQBTTJOH WBO FFO HF
EJF UFSVH UF WJOEFO JT JO #JKMBHF 5BCFM FYDMVTIJFG HFWFME

#JK HFCSVJEBWBPPBSROP A-5F ME U
t %F PQCPVX WBO IFU HFLP[FO TZTUFFN CJK UPFQBTTJOH WBO FFO EB!
#JKMBHF 5BCFM ;JF EF IJFSPOEFS CFTDISFWFO XFSLXJK[F

*O EF POEFSTUBBOEF XFSLXJK[F JT BBOHFHFWFO IPF EF UPFMBBUCBBSIF
DPODFOUSJTDI TZTUFFN XPSEU WBTUHFTUFME
5FM IFU BBOUBM CFOPEJHEF | FO i CPDIUFO CPDIUFO WBO | FO i
5FM IFU UPUBMF BBOUBM IFMF NFUFST IPSJ[POUBMF QJKQMFOHUF
5FM IFU UPUBMF BBOUBM IFMF NFUFST WFSUJDBMF FO PG TDIVJOF QJK
yPFL JO EF FFSTUF LPMPNNFO WBO 5BCFM |IFU BBOUBM CFOPEJHEF C
yPFL JO EF CPWFOTUF SJK WBO 5BCFM EF HFXFOTUF UPUBMF WFSUJD|
&FO IPLKF NFU FFO MFUUFS CFUFLFOU EBU IFU HFLP[FO DPODFOUSJTLEL
4UFM NFU CFIVMQ WBO 5BCFM WBTU IPF IFU UPFTUFM BGHFTUFME NP/
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1MBBUTFO DPODFOUSJTDI TZTUFFEN
JPVE FFO BGTUBOE WBO NJOJNBBM NN BBO UVTTFO EF CVJUFOLBOU WB
XBOEFO FO PG IFU QMBGPOE [JF IPPGETUVL "MT IFU TZTUFFN XPSEU
EJFOU EF[F SPOEPN VIUHFWPFSE UF XPSEFO JO POCSBOECBBS IJUUFCFT
(FCSVJL IJUUFCFTUFOEJH JTPMBUJFNBUFSJBBM CJK EPPSWPFS EPPS CSB
.BBL FFO EPPSWPFS WPPS IFU DPODFOUSJTDI TZTUFFN NFU EF POEFSTUB®B(C
%F QJKQEJBNFUFS NN WPPS FFO EPPSWPFS EPPS POCSBOECBBS NBUFES.
%F QJKQEJBNFUFS NN WPPS FFO EPPSWPFS EPPS CSBOECBBS NBUFSJB
NJOJNBBM NN TUFFOXPM [JF #JKMBHF "GC LL
%F SP[FU WBO EF HFWFMEPPSWPFS JT UF LMFJO PN EF PQFOJOH CJK EPPSV
%BBSPN NPFU FFSTU FFO IJUUFCFTUFOEJHF UVTTFOQMBBU WBO WPMEPFq_EI
7TFSWPMHFOT XPSEU EF SP[FU PQ EF UVTTFOQMBBU HFNPOUFFSE

~

%F EBLEPPSWPFS LBO [PXFM JO FFO TDIVJO EBL BMT JO FFO QMBUEBL VJUNPO

%F EBLEPPSWPFS LBO HFMFWFSE XPSEFO NFU FFO QMBLQMBBU WPPS FFO Q
QBO WPPS FFO TDIVJO EBL

4PNNJHF IJUUFCFTUFOEJHF JTPMBUJFNBUFSJBMFO CFWBUUFO WMVDIUJHF D
HFVS WFSTQSFJEFO EF[F [JKO OJFU HFTDIJLU

(B BMT WPMHU UF XFSL CJK IFU QMBBUTFO WBO IFU DPODFOUSJTDI TZTUFFN
#PVX IFU TZTUFFN PQ WBOBG EF BBOTMVJUTUPNQ WBO IFU UPFTUFM
4MVJU EF DPODFOUSJTDIF QJKQTUVLLFO FO JOEJFO OPEJH EF CPDIU FO BB
#SFOH PQ FMLF WFSCJOEJOH FFO LMFNCBOE NFU TIMJDPOFO BGEJDIUSJOH
yFU EF LMENCBOE NFU FFO QBSLFS WBTU BBO EF QJKQ PQ QMBBUTFO EJF OB
#SFOH WPMEPFOEF NVVSCFVHFMT BBO [PEBU IFU HFXJDIU WBO EF QJKQFO
#FQBBM EF SFTUFSFOEF MFOHUF WPPS EF HFWFM PG EBLEPPSWPFS FO NBB
JOTUFFLMFOHUF CFIPVEFO CMJKGU

1MBBUT EF HFWFMEPPSWPFS NFU EF SJM GFMT OBBE BBO EF CPWFOLBOU
#FWFTUJH EF HFWFMEPPSWPFS WBOBG EF CVJUFO[JKEF NFU WJFS TDISPFWF

1MBBUT CJK HFCSVJL WBO EF HFWFMEPPSWPFS EF NVVSEPPSWPFS NFU FFO
WPPSLPNJOH WBO JOXBUFSFOE SFHFOXBUFS

"BOTMVJUJOH CFTUBBOE TDIPPSTUFFOLBOBBM $
JFU UPFTUFM LBO PQ FFO CFTUBBOE TDIPPSTUFFOLBOBBM BBOHFTMPUFO XP
*O EF TDIPPSTUFFO XPSEU FFO GMFYJCFMF 374 QJKQ HFQMBBUTU NFU FFO
WFSCSBOEJOHTHBTTFO %F SVIJNUF FSPNIFFO XPSEU BMT WFSCSBOEJOHTMYV

#JK FFO UPFTUFMBBOTMVJUJOH WBO * NPFU FFSTU NFUFS DPODFOUS
7TFSKPOH OB EF FFSTUF NFUFS IFU DPODFOUSJTDI TZTUFFN OBBS FFO EJB
TZTUFFN WBO LBO WFSUJDBBM XPSEFO BBOHFTMPUFO PQ FFO CFTUBB

#JK BBOTMVJUJOH PQ FFO CFTUBBOE TDIPPSTUFFOLBOBBM HFMEFO EF WPM

t "MMFFO UPFHFTUBBO NFU HFCSVJL WBO EF TQFDJBMF %36 TDIPPSTUFFO
NFFHFMFWFSE

t %F JOXFOEJHF BGNFUJOH NPFU NJOJNBBM Y NN [JKO

t %F WFSUJDBMF MFOHUF CFESBBHU NBYJNBBM NFUFS

t %F UPUBMF IPSJ[POUBMF QJKQMFOHUF NBH FFO NBYJNBMF MFOHUF IFCC
5BCFM

t JFU CFTUBBOEF TDIPPSTUFFOLBOBBM NPFU TDIPPO [JKO

t JFU CFTUBBOEF TDIPPSTUFFOLBOBBM NPFU EJDIU [JKO

7PPS IFU BGTUFMMFO WBO IFU UPFTUFM HFMEFO EF[FMGEF WPPSXBBSEFO J
[PBMT IJFSCPWFO JT CFTDISFWFO
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"BOWVMMFOEF JOTUSVDUJFT

#FWFTUJH IFU UPFTUFM BBO EF XBOE E N W NVVSCFVHFMT " [JF #JKMB
yPSH FSWPPS EBU EF POEFSTUF TJFSTUSJQ PG IFU QMBUFBV EBU PQ IFU
TFSWIJDFEPFMFJOEFO

7PPS EJU UPFTUFM [JKO WFSMFOHQPUFO WFSLSJKHCBBS

J)PVE CSBOECBSF PCKFDUFO FO PG NBUFSJBMFO CVJUFO IFU TUSBMJOHT(
NN [JF CIKMBHF BGC G

S5PFTUFM IBOHFOE QMBBUTFO
%JU UPFTUFM JT HFTDIJLU PN IBOHFOE BBO FFO XBOE UF QMBBUTFO
#FQBBM EF QMBBUT FO EF IPPHUF WBO IFU UPFTUFM [JF CJKMBHF "GC
#FWFTUJH EF XBOECFVHFM # BBO EF XBOE NFU CFIVMQ WBO EF NFFHFM

#FWFTUJH IFU UPFTUFM BBO FFO WFSUJDBMF XBOE WBO TPMJEF POCSBC

(FCSVJL EF TMPUHBUFO WBO EF XBOECFVHFMT PN XBUFSQBT UF TUFMMF
%SBBJ TUFMWPFUKFT $ NFU CPSHNPFS POEFS VJU IFU UPFTUFM FO QWM
1MBBUT IFU UPFTUFM JO EF XBOECFVHFM .VVSCFVHFM " IBBLU JO XBOE
(FCsSVJL EF TUFMWPFUKFT $ PN IFU UPFTUFM WFSUJDBBM XBUFSQBT UF

&YUSB JOCPVXNPHFMJKLIFEFO
JFU UPFTUFM JT UF QMBBUTFO NFU FFO QMBUFBV %JU LBO JO DPNCJOBU
%F CIJKCFIPSFOEF CPF[FN LBO NFU PG [POEFS WBMTF XBOE XPSEFO UPFF
IFU NPHFMJKL EF BDIUFSXBOE WBO IFU UPFTUFM OBBS CVJUFO EPPS UF |
NBUFSJBMFO LVOOFO EBO UPU BBO EF [JKSVJU FO XPSEFO HFQMBBUTU

t .BBL HFCSVJL WBO POCSBOECBBS FO IJUUFCFTUFOEJH NBUFSJBBM [J

t -BBU IFU HFXJDIU WBO IFU QMBUFBYV OJFU PQ EF LBDIFM SVTUFO NBB
WFSLSJKHCBBS

t -FU CJK IFU QMBBUTFO WBO IFU UPFTUFM FS PQ EBU EF EFVS BMUJKE
IPPH

1IMBUFBVY HFDPNCJOFFSE NFU POEFSTJFSTUSJQ [JF CJKMBF
.BBL FFO VJUTQBSJOH JO IFU QMBUFBV XBBSJO EF LBDIFM HFQMBBUTU X
EF VIJUTQBSJOH % NJOEFS EJFQ
4UFM EF IPPHUF WBO EF LBDIFM FO NPOUBHFTFU PQ FMLBBS BG [PEBU EI
POEFS[JKEF WBO EF POEFSTJFSTUSJQ

1IMBUFBV PQ IFU HMBT BBOTMVJUFOE [JF CJKMBHF BGC
.BBL FFO VJUTQBSJOH JO IFU QMBUFBYV XBBSJO EF LBDIFM HFQMBBUTU X
EF VJUTQBSJOH % NJOEFS EJFQ %F NBYJNBMF NBUFSJBBMEJLUF JT N
7TFSXJKEFS EF POEFSTJFSTUSJQ [JF CIJKMBHF BGC F " EPPS EF[F Ol
XPSEU OJFU NFFS UFSVH HFQMBBUTU
7TFSXJKEFS IFU DFOUSFFSOPLKF BBO EF POEFS[JKEF WBO EF TJFSTUSJQ
CSFLFO ;PSH EBU EF POEFS[JKEF WBO EF TJFSTUSJQ WMBL FO DPSSPTJF
%SBBJ EF NPFSFO # WBO EF TUFMQSPGJFMFO $ FOLFMF TMBHFO MPT F
IPPHUF JT BGIBOLFMJKL WBO EF QMBUFBYVY NBUFSJBBMEJLUF 7PPS NBUFE
BBOHFCSBDIU % ;FU EF NPFSFO # XFFS WBTU
4UFM EF IPPHUF WBO EF LBDIFM FO NPOUBHFTFU PQ FMLBBS BG [PEBU EI
BBOTMVJU

t -BBU IFU HFXJDIU WBO IFU QMBUFBYV OJFU PQ EF LBDIFM FO PG IFU TLU
t yPSH FSWPPS EBU FS HFOPFH SVIJNUF UVTTFO IFU QMBUFBY FO EF WF.
WFSXJKEFSFO QMBBUTFO (FCSVJL EF BBOTMBHOPLLFO BBO XFFST[JKI
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"DIUFSXBOE PQ IFU HMBT WBO EF [JKSVJU [JF CJKMBHF BGC
(B CIK IFU JOCPVXFO WBO EF XBOE UPU BBO EF [JKSVJU [PBMT JO TJUVBUJ
JPVE EF NBUFO WPPS EF XBOE ( BBO [PBMT XFFSHFHFWFO JO EF BGCFFMEJ
%SBBJ EF QBSLFST # WBO EF WFSUJDBMF TJFSTUSJQ ) FOLFMF TMBHFO M
BGTUBOE JT BGIBOLFMJKL WBO EF EJLUF WBO EF XBOE 7PPS NBUFSJBBMEJ
BBOHFCSBDIU % %F BGEFLQMBBU * JT OJFU NFFS OPEJH FO LBO WFSXJKE®RS
J)PVE FFO BGTUBOE WBO NN UVTTFO EF XBOE ( FO EF [JKSVJU BBO >

t #JK FFO [JKEJH UPFTUFM JT IFU JOCPVXFO PQ IFU HMBT WBO EF [JKSVJ&E
OJFU BBO EF [JKXBOE[JKEF ' )FU NPFU NPHFMJKL [JKO EF WPPSSVJU VJH_II
VJUOFFNCBBS CMJKWFO

t #JK NBUFSJBMFO UPU PQ IFU HMBT JT IFU CFMBOHSJKL FFO NJOJNBMF BG&L

t #JK NBUFSJBMFO UPU PQ IFU HMBT EJFOU FS IJUUFCFTUFOEJH NBUFSJBBM
JT UFHFO FFO UFNQFSBUVVS WBO $

3VJUFO
t 7TPPSLPN CFTDIBEJHJOH CJK IFU WFSXJKEFSFO QMBBUTFO WBO EF SVJUF
t WFSNJKE WFSXJKEFS WJOHFSBGESVLLFO PQ EF SVJUFO PNEBU EF[F JOC

OQFOFO WPPSSVJU
7PPS IFU WFSXJKEFSFO WBO EF WPPSSVJU WPMHU V POEFSTUBBOEF BBOXJK

SPFTUFM NFU [JKEFO HMBT [JF #JKMBHF BGC

OOUHSFOEFM EF WFSHSFOEFMIBBL #

%SBBJ EF IFOEFM $ OBBS V UPF EF WPPSSVJU LPNU OV PNIPPH

%F WPPSSVJU LBO OV HFPQFOE XPSEFO JFMQ JOEJFO OPEJH EF EFVS JF
UF MBUFO CFXFHFO

-FH FFO GFM QBQJFS PQ EF TIJFSTUSJQ PG QMBUFBV PN FWFOUVFMF LSBTTF

SPFTUFM NFU [JKEFO HMBT [JF #JKMBHF BGC

7TESXJKEFS EF [JKTJFSTUSJQ %

OOUHSFOEFM EF WFSHSFOEFMIBBL #

%SBBJ EF IFOEFM $ OBBS V UPF EF WPPSSVJU LPNU OV PNIPPH

%F WPPSSVJU LBO OV HFPQFOE XPSEFO JFMQ JOEJFO OPEJH EF EFVS JF
UF MBUFO CFXFHFO

-FH FFO WFM QBQJFS PQ EF TIJFSTUSJQ PG QMBUFBV PN FWFOUVFMF LSBTTF

4MVIJUFO WPPSSVJU
J)FU TMVJUFO WBO EF SVJU HBBU JO PNHFLFFSEF WPMHPSEF WBO IFU PQFOF
;PSH FSWPPS EBU EF SVJU PQ EF [JKSVJUFO BBOTMVJU WPPSEBU V EF IFOE
7TFSNJKE WFSXJKEFS WJOHFSBGESVLLFO PQ EF SVJU PNEBU EF[F JOCSBOEF

;PSH EBU EF WPPSSVJU WPMMFEJH BBOTMVJU PQ EF [JKSVJU FS NBH HFFO
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"GTUFMMFO UPFTUFM
J)FU UPFTUFM EJFOU [P BGHFTUFME UF XPSEFO EBU IFU HPFE GVODUJPOF
XPSEU FWFOUVFFM FFO SFTUSJDUJFTDIVJG HFQMBBUTU EF NJEEFMTUF (
MVDIUJOMBBUHFMFJEFS HFQMBBUTU %F WPPSXBBSEFO WPPS UPFQBTTJ(
JO #JKMBHF 5BCFMMFO FO

3FTUSJDUJFTDIVJG 3 FO 3PPLHBTWFSEFFMQMBBU 5
%F SFTUSJDUJFTDIVJG 3 JT MPT NFFHFMFWFSE %F[F XPSEU BMT WPMH!
ADISPFG EF QBSLFST 4 MPT WBO EF SPPLHBTWFSEFFMQMBBU 5
7TFSXJKEFS EF[F QMBBU
%SBBJ EF WPPSHFNPOUFFSEF QBSLFST 6 VJU IFU UPFTUFM
1IMBBUT EF SFTUSJDUJFTDIVJG 3 NFU EF QBSLFST 6 %F SFTUSJDUJF’
[FU EF QBSLFST 6 OJFU WBTU
#JK CFWFTUJHJOH NPFU EF QJKM PQ EF SFTUSJDUJFTDIVJG WBO V BG XJ
4UFM EF TUBOE WBO EF SFTUSJDUJFTDIVJG 3 JO NFU CFIVMQ WBO TJUV
TUBOE PQ EF SFTUSJDUJFTDIVJG LPNU PWFSFFO NFU EF MFUUFS WBO EF
yPSH FSWPPS EBU EF QVOU WBO EF ESJFIPFL CFIPSFOEF CJK EF EPPS V |
FYBDU JO iTO MJKO MJHHFO
%SBBJ EF QBSLFST 6 WBTU

8BOOFFS EF TJUVBUJF EJU WPPSTDISJKGU QMBBUT EF SPPLHBTWFSEFFN

-VDIUJOMBBUHFMFJEFS -
%JU UPFTUFM XPSEU NFU UXFF MVDIUJOMBBUHFMFJEFST HFMFWFSU LJKL
%F MVDIUJOMBBUHFMFJEFST XPSEFO MPT NFFHFMFWFSE ON EF[F UF QME
CSBOEFS WFSXJKEFSE UF XPSEFO (B WPPS IFU QMBBUTFO WBO FFO MVD
%SBBJ EF QBSLFST VJU EF [JKQMBUFO [JF #JKMBHF BGC " FO LBOL
%SBBJ EF QBSLFST VJU EF BDIUFSTUF QMBBU SPOEPN EF CSBOEFS [JF #
%SBBJ EF WPPSHFNPOUFFSEF QBSLFST 4 FSVJU
ilMBBUT EF MVDIUJOMBBUHFMFJEFS - WPMHFOT EF BGCFFMEJOH FO TDI:
4DISPFG EF BDIUFSTUF QMBBU # SPOEPN EF CSBOEFS XFFS UFSVH
4DISPFG WFSWPMHFOT QMBUFO " XFFS UFSVH JO IFU UPFTUFM

IMBBUTFO IPVUTFU
JFU UPFTUFM XPSEU HFMFWFSE NFU FFO IPVUTFU

*O EF BGCFFMEJOHFO JT EF LMFVS OJFU BMUJKE DPSSFDU XFFSHFHFWFC

/FFN EF POEFSTUBBOEF JOTUSVDUJFT JO BDIU UFS WPPSLPNJOH WBO PO
(FCSVJL VIJUTMVJUFOE EF NFFHFMFWFSEF IPVUTFU

1MBBUT EF IPVUTFU FYBDU WPMHFOT EF CFTDISJKWJOH

-BBU EF JPOJTBUJF FO POUTUFLJOHTFMFDUSPEFT FO EF SVINUF FSP|
7PPSLPN EBU IFU GJKOF TUPG WBO IFU WFSNJDVMJFU PQ EF CSBOEFS

— - o+

1IMBBUT EF TUBNNFO FYBDU WPMHFOT PNTDISJKWJOH PNEBU BOEFST

t EF IPPGECSBOEFS EBO OJFU HPFE POUTUFFLU EJU LBO UPU POWFJIMJ
t TOFMMFS WFSWVJMJOH PQUSFFEU EPPS SPFUWPSNJOH

t IFU WMBNCFFME WFSTUPPSE XPSEU
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YPVUTFU
%F IPVUTFU CFTUBBU VJU FFO BBOUBM TUBNNFO [JF #JKMBHF BGC W
#JKMBHF BGC HMPFIJNBUFSJBBM [JF #JKMBHF BGC FO BT [JF #J

7VM EF MJHHFOEF CSBOEFSCBLLFO NFU WFSNJDVMJFU WFSEFFM IFU WFSNJ
WFSNJDVMJFU NBH OJFU IPHFS LPNFO EBO EF SBOE WBO EF CSBOEFS m
YFU WMBNCFFME JT UF CFOOWMPFEFO EPPS IFU WFSNJDVMJFU UF WFSQMBBUT|

wn
t JFU WFESNJDVMJFU NBH OJFU IPHFS LPNFO EBO EF SBOE WBO EF CSBOEFS|
t JFU CSBOEFSEFL NPFU XFM HFIFFM CFEFLU CMJKWFO NFU WFSNJDVMJFU Bj\l

CSBOEFS BGOFFNU L

~

*EFOUJGJDFFS EF TUBNNFO " U N, [JF #JKMBHF BGC
.BBL CJK EF JEFOUJGJDBUJF HFCSVJL WBO EF CSBOEWMFLLFO PQ EF TUBNNFO

1MBBUT TUBN " PWFS EF MJHHFOEF CSBOEFS JO EF QPTJUJFOPLLFO EF TUB
[JF #IJKMBHF BGC ;PSH FSWPPS EBU TUBN * DN WBO EF WPPS[JKEF W
1IMBBUT TUBN # PWFS EF MJOLFS TUBBOEF CSBOEFS

1MBBUT TUBN $ SFDIUT PQ EF QPTJUJFCFVHFM FO MJOLT PQ TUBN " [PSH EB
EF SFDIUFS TUBBOEF CSBOEFS FO DN WBO EF WPPS[JKEF WBO TUBN " [JF

7VM EF QMBUFO SPOEPN EF CSBOEFS NFU DIJQT WFSEFFM EF DIJQT HFMJKL
FS HFFO DIJQT POEFS EF SVJU LPNFO UF MJHHFO BMT EF SVJU HFTMPUFO JT
QMBBUTFO WBO TUBNNFO * FO + [JF #JKMBHF BGC

%F QMBUFO SPOE EF CSBOEFS [JKO WPPS[JFO WBO WJFSLBOUF HBUFO EFI[F
EBO 11O MBBH DIJQT PWFS EF[F HBUFO

1MBBUT TUBN % PWFS EF SFDIUFS TUBBOEF CSBOEFS [JF #JKMBHF BGC
1IMBBUT TUBN & MJOLT PQ EF QPTJUJFCFVHFM FO SFDIUT PQ TUBN "

1MBBUT TUBN ' UFHFO EF CVJT WBO EF SFDIUFS TUBBOEF CSBOEFS FO JO EF
1MBBUT TUBN ( PQ TUBN % FO JO EF QPTJUJPOFSJOHTOPL [JF #JKMBHF B
1MBBUT TUBN ) PQ TUBN # FO JO EF QPTJUJPOFSJOHTOPL

1MBBUT TUBN * JO EF QPTJUJPOFSJOHTOPLLFO [JF #IJKMBHF BGC

1IMBBUT TUBN + JO EF QPTJUJPOFSJOHTOPLLFO

1MBBUT TUBN , MJOLT WBO EF POUTUFLJOH PQ EF DIJQT

7TPPSLPN EBU FS DIJQT POEFS IFU SVJUGSBNF UFSFDIU LPNFO [JF #JKMBHF
*OEJFO HFXFOTU WFSEFFM IFU BT PWFS EF DIJQT WPPSLPN EBU EJU PQ EF

*OEJFO HFXFOTU WFSEFFM IFU HMPFIJNBUFSJBBM PWFS EF MJHHFOEF CSBOE
7TFSEFFM IFU HMPFJXPM JO MPTTF QMVLKFT "

-FH IFU HMPFJXPM WBTU POEFS TUBNNFO PG DIJQT #

1IMBBUT IFU HMPFJXPM PQ EF HSPFO HFNBSLFFSEF TUVLLFO PQ EF MJHHFOE

-BBU EF SVIJNUFT PN [PXFM EF JPOJTBUJF BMT EF POUTUFLJOH WSJK WBO IF
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"BOTUVSJOH CFEJFOJOH

JFU UPFTUFM XPSEU HFMFWFSE NFU FFO ESBBEMP[F [XBSUF BGTUBOETCF
BGC # OQUJPOFFM JT FFO PSBOKF BGTUBOETCFEJFOJOH MFWFSCBB
JFU SFHFMFO WBO EF WMBNIPPHUF IFU POUTUFLFO FO IFU VJUTDIBLFMF
BGTUBOETCFEJFOJOH EJF EF POUWBOHFS BBOTUVVSU 4PNNJHF UPFTUFN
CFEJFOE %F[F NPHFMJKLIFEFO XPSEFO WFSEFSPQ JO EJU IPPGETUVL CF
*O EF (FCSVJLFSTIBOEMFJEJOH XPSEU EF CFEJFOJOH WBO IFU UPFTUFM
BGTUBOETCFEJFOJOH FO BMUFSOBUJFWF CFEJFOJOHTXJKI[FT

ILet op t OOUTUFFL IFU UPFTUFM OJFU WPPSEBU IFU WPMMFEJH HBTUFDIOJTDI

HFOOTUBMMFFSE WPMH FFSTU EF QSPDFEVSF [PBMT CFTDISFWFO JO

t 7PPS FFO UPFTUFM VJUHFWPFSE NFU IFU $. TZTUFFN JT IPPGETUVL
UPFQBTTJOH

m
=
w
LL
L
LL

"GTUBOETCFEJFOJOHFO

i XBSUF BGTUBOETCFEJFOJOH WPPS EF HFCSVJLFS
(B BMT WPMHU UF XFSL WPPS IFU HFCSVJLTLMBBS NBLFO WBO EF [XBSUF
1IMBBUT EF UXFF QFOMJUF CBUUFSJKFO "" JO EF CBUUFSJKIPVEFS WBO
;PSH EBU EF TQBOOJOH WBO IFU UPFTUFM OJFU MBOHFS EBO NJOVUFO
*OEJFO EF BGTUBOETCFEJFOJOH OJFU BM PQ i#/%w TUBBU NPFU EF WPME
%SVL NJOIJNBBM TFDPOEFO PQ EF NFOVLOPQ LOPQ NFU WJFSLBOU TZN
WFSWPMHFOT FOLFMF LFSFO UPU i#/%w NFU POUWBOHTZNCPPM JO IFU TI
4] %SVL UPFUTFO iQJKM PNIPPHWFO iQJKM PNMBBHwW LPSUTUPOEJH HFMJKLL

LOJQQFSFOE FO FFO [BOEMPQFS JO IFU TDIFSN WFSTDIJKOU

4]  PESB EF BBONFMEJOH HFSFFE JT WFSTDIJKOU IFU CFHJOTDIFSN

[SENEN

5JQ "MMF GVODUJFT TUBBO VIJUHFCSFJE VIJUHFMFHE JO EF NFFHFMFWFSEF HI

OSBOKF BGTUBOETCFEJFOJOH WPPS EF JOTUBMMBUFVS
.FU CFIVMQ WBO EF PQUJPOFFM MFWFSCBSF PSBOKF BGTUBOETCFEJFO.
PQHFTMBHFO XPSEFO VJUHFMF[FO ;P LVOOFO EF MBBUTUF GPVUNFME
BGHFMF[FO IPF WBBL FFO GPVU JT WPPSHFLPNFO 7FSEFS LVOOFO NFU E
XPSEFO BBOHFQBTU FO EF HSPPUUF WBO EF JPOJTBUJFTUSPPN XPSEFO \
%PNPUJDB BBOTUVSJOH

"MUFSOBUJFWR CEREJPBDOH FQBTTJIOH
JFU UPFTUFM LBO CFIBMWF WJB EF BGTUBOETCFEJFOJOH PPL WJB FFO |
%PNPUJDB TZTUFFN XPSEFO BBOHFTMPUFO PQ EF POUWBOHFS %JU LBO
EF WFSTDIJMMFOEF NPHFMJKLIFEFO CFTDISFWFO [JF #JKMBHF "GC

#FESBBE
JFU CFESBBE BBOTMVJUFO WBO FFO %PNPUJDB TZTUFFN PQ EF POUWBOH
[JF #IJKMBHF BGC %

ILet op &FO IPHFSF TQBOOJOH EBO 7 TDIBBEU EF POUWBOHFS FO JT EBBSPN 0OJ|

5J0Q #SFOH EF TQBOOJOH CJK %PNPUJDB TZTUFNFO NFU FFO VJUHBOHTTQBOC
IJFSWPPS FFO VJU XFFSTUBOEFO PQHFCPVXEF TQBOOJOHTEFMFS #JKW
PWFS EF PIN XFFSTUBOE LBO EBO HFCSVJLU XPSEFO PQ EF JOHBOH W
MBBH PINTF XFFSTUBOEFO

%PPS EF IPPHUF WBO EF TQBOOJOH UF SFHFMFO LBO EF POUWBOHFS CF
5BCFM i# w JO #JKMBHF "GC HFFGU EF SFMBUJF UVTTFO EF TQBOOJC
CFTDIJLU PWFS FFO UPFTUFM NFU CSBOEFST JT UBCFM i# w WBO UPFQB
IPPHUF WBO EF WMBN FO IPFWFFMIFJE CSBOEFST XFFS
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ILet op

ILet op

QA

QQ

ILet op

(B BMT WPMHU UF XFSL CJK IFU BBOTMVJUFO WBO IFU %PNPUJDB TZTUFFN P

4MVJU IFU 7%%$ TIHOBBM BBO PQ IFU LSPPOTUFFOUKF XBBSBBO FFO [XBS
[JF #JKMBHF BGC %

4UFM NFU CFIVMQ WBO EF PSBOKF BGTUBOETCFEJFOJOH EF PQUJF WPPS CF
FFSTUF NFOV FO LJFT WPPS FFO UPFTUFM NFU FOLFMF CSBOEFS PQUJF PG
-FFT IJFSWPPS EF IBOEMFJEJOH WBO EF PSBOKF BGTUBOETCFEJFOJOH

=
%F HFMF ESBBE JT EF QPPM EF [XBSUF EF QPPM 4MVJU BMUJKE A PQ A (FC

LL
L
LL
~~

%SBBEMPPT
%F ESBBEMP[F WFSCJOEJOH XPSEU WFSEFFME JO TPPSUFO
t 7TFSCJOEJOH WJB FFO ANPECVT QSPUPDPM
t "BOTUVSJOH WJB FFO BQQMJDBUJF

&S JT NBBS TPPSU ESBBEMP[F WFSCJOEJOH NPHFMJKL PQ EF DPNNVOJDBU

7TFSCJOEJOH WJB ANPECVT QSPUPDPM
J)FU ESBBEMPPT BBOTMVJUFO WBO FFO %PNPUJDB TZTUFFN PQ EF POUWBOH
ANPECVT QSPUPDPM &FO EFSHFMJKLF WFSCJOEJOH LBO BMMFFO UPU TUBO
DPNNVOJDBUJFNPEVMF [JF #JKMBHF BGC 8 %F[F LBO CJK %36 CFTUF
WFSUBBMU IFU ANPECVT QSPUPDPM VJU IFU %PNPUJDB TZTUFFN JO FFO ES

(B CJK IFU BBOTMVJUFO WBO FFO %PNPUJDB TZTUFFN WJB EF DPNNVOJDBUJ

5FTU NFU CFIVMQ WBO EF BGTUBOETCFEJFOJOH PG EF MPDBUJF XBBS EF D

IFU CFSFJL MJHU WBO EF POUWBOHFS

-FH EF BGTUBOETCFEJFOJOH PQ EF[F MPDBUJF FO UFTU EF POUWBOHTUHFW

%SVL EF BBO VJU LOPQ FO IFU QJKMUKF OBBS CFOFEFO HFMJKLUJKEJH JO ¢
MJHHFO [JF (FCSVJLFSTIBOEMFJEJOH OOUWBOHTUHFWPFMJHIFJE )PV

EJDIUFS CJK IFU UPFTUFM PN EF POUWBOHTU UF WFSCFUFSFO

4MVJU EF DPNNVOJDBUJFNPEVMF BBO NFU CFIVMQ WBO FFO 3+ TUFLLFS W

EJF JT NFFHFMFWFSE CJK EF[F NPEVMF

7PMH OV EF TUBQQFO [PBMT CFTDISFWFO JO EF IBOEMFJEJOH WBO IFU ANPE

IFU EPNPUJDB TZTUFFN WFSLSJKHCBBS

"BOTUVSJOH WJB BQQMJDBUJF
OPL CJK IFU CFEJFOFO WBO IFU UPFTUFM WJB FFO UBCMFU NFU EF %36 $PO
DPNNVOJDBUJFNPEVMF OPPE[BLFMJKL %F[F LBO CJK %36 CFTUFME XPSEFO

(B WPPS IFU BBOTUVSFO WBO IFU UPFTUFM WJB EF %36 $POUSPM "QQ BMT W

5FTU NFU CFIVMQ WBO EF BGTUBOETCFEJFOJOH PG EF MPDBUJF XBBS EF D

IFU CFSFJL MJHU WBO EF POUWBOHFS

-FH EF BGTUBOETCFEJFOJOH PQ EF[F MPDBUJF FO UFTU EF POUWBOHTUHFW

%SVL EF BBO VJU LOPQ FO IFU QJKMUKF OBBS CFOFEFO HFMJKLUJKEJH JO ¢
MJHHFO [JF (FCSVIJLFSTIBOEMFJEJOH OOUWBOHTUHFWPFMJHIFJE )PV

EJDIUFS CJK IFU UPFTUFM PN EF POUWBOHTU UF WFSCFUFSFO

4MVJU EF DPNNVOJDBUJFNPEVMF BBO NFU CFIVMQ WBO FFO 3+ TUFLLFS W

EJF JT NFFHFMFWFSE CJK EF DPNNVOJDBUJFNPEVMF

(FCSVJL EF JOTUSVDUJFT CJK EF BQQMJDBUJF PN EF[F UF JOTUBMMEFSFO

t %F %36 $POUSPM BQQ GVODUJPOFFSU WPMHFOT IFU NVMUJDBTU FO DPN
IJFSNFF JT VIJUHFWPFSE 3BBEQMFFH IJFSWPPS EF JOTUBMMBUJFIBOEMFJ
t *OEJFO EF %36 $POUSPM BQQ XPSEU UPFHFQBTU JT EF UFSNPTUBBUGVO

%F BQQMJIDBUJF h%36 $POUSPMh JT WFSLSJKHCBBS JO EF "QQTUPSF WJB (P
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&JOEDPOUSPMF

5FS DPOUSPMF WBO FFO HPFEF FO WFIJMJHF XFSLJOH WBO IFU UPFTUFM
JOHFCSVJLOBNF UF XPSEFO VIJUHFWPFSE

(BTEJDIUIFJE
ILet op "MMF BBOTMVJUJOHFO EJFOFO HBTEJDIU UF [JKO $POUSPMFFS EF BBOTN
J)FU HBTSFHFMCMPL NBH BBO FFO ESVL WBO NBYJNBBM NCBS CMPPUHF

(BTESVL WPPSESVL
%F CSBOEFSESVL JT GBCSJFLTNBUJH BGHFTUFME [JF UZQFQMBBUKF

m
=
w
LL
L
LL

ILet op %F WPPSESVL JO IVJTJOTUBMMBUJFT EJFOU HFDPOUSPMFFSE UF XPSEFO

4] $POUSPMFFS EF WPPSESVL ;JF #JKMBHF "GC 1 WPPS EF NFFUOJQQ
t /FFN DPOUBDU PQ NFU IFU FOFSHJFCFESJKG BMT EF WPPSESVL UF IPF
t "MT EF WPPSESVL UF MBBH JT DPOUSPMFFS EF[F CJK EF HBTNFUFS /

ESVL CJK EF HBTNFUFS PPL UF MBBH JT

OOUTUFLJOH IPPGECSBOEFS
;JF WPPS IFU POUTUFLFO WBO EF IPPGECSBOEFS EF (FCSVJLFSTIBOEMFJ

&FSTUF LFFS POUTUFLFO WBO IFU UPFTUFM OB JOTUBMMBU/
ILet op OOUTUFFL IFU UPFTUFM EF FFSTUF LFFS OB JOTUBMMBUJF PG OBEBU FS
oOouMVDIU EF HBTMFJEJOH JOEJFO OPEJH

(B BMT WPMHU UF XFSL

/FEN JOEJFO OPEJH EF SVJU XFH

4UBSU EF POUTUFLJOHTQSPDFEVSF [PBMT CFTDISFWFO JO EF HFCSVJLEFS

*OEJFO EF IPPGECSBOEFS OJFU POUTUFFLU

t 3FTFU IFU TZTUFFN EPPS PQ EF BGTUBOETCFEJFOJOH EF LOPQQFO AQ
JO UF ESVLLFO

t JFSIBBM EF POUTUFLJOHTQSPDFEVSF UPUEBU EF IPPGECSBOEFS POUT

QA

ILet op /B FMLF QPHJOH UPU POUTUFLFO EJFOU IFU TZTUFFEN NFU CFIVMQ WBO E
0] 3BBEQMFFH IFU TDIFNB NFU GPVUNFMEJOHFO #JKMBHF BMT EJU NFU F

JFU UPFTUFM POUTUFFLU PQ /BEBU JPOJTBUJF JT HFEFUFDUFFSE [BN
NPFU CJOOFO TFDPOEFO HFTDIJFEFO BOEFST [BM IFU UPFTUFM JO TUP
*OEJFO WBO UPFQBTTJOH [BM EF UXFFEF LMFQ TDIBLFMFO PN EF UXFFEF
ALMJL IPPSCBBS

$POUSPMFFS PG EF IPPGECSBOEFS CMJKGU CSBOEFO
*OEJFO EF IPPGECSBOEFS OJFU CMJKGU CSBOEFO
3FTFU IFU TZTUFFN BMT CFTDISFWFO FO IFSIBBM EF POUTUFLJOHTQSPDF

Q-

=
@
—
o
o

JFU TZTUFFN LBO NBYJNBBM ESJF LFFS OB FMLBBS XPSEFO HFSFTFU FO F
IBSEF MPDL PVU FO NPFU FFO IBMG VVS XPSEFO HFXBDIU WPPSEBU FFO

3BBEQMFFH IFU GPVUNFMEJOHTTDIFNB #JKMBHF BMT IFU POUTUFLFO 1
4DIBLFM IFU UPFTUFM VJU

.POUFFS WFSWPMHFOT EF SVJU [PBMT CFTDISFWFO WBOBG IPPGETUVL
JFSIBBM EF POUTUFLJOHTQSPDFEVSF FOLFMF NBMFO FO WPFS EF DPOUSI
%F IPPGECSBOEFS NPFU WBOBG OV WMPU POUTUFLFO

.BBL EF SVJU TDIPPO OB EF FFSTUF LFFS POUTUFLFO [JF IPPGETUVL

[SESEOINRNRN
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5JQ

ILet op

ILet op

QA

5JQ

a
a

OOEFSIPVE

ILet op

ILet op
ILet op

#JK DPOUSPMF PG EF IPPGECSBOEFS CMJKGU CSBOEFO LBO IFU [JKO EBU E
EBO WFSPPS[BBLU EPPSEBU FS HFFO JPOJTBUJFEFUFDUJF JT PNEBU EF SVJ
BMT [JKOEF EBU EF IPPGECSBOEFS CMJKGU CSBOEFO

t 8BDIU BMUJKE NJOVUFO NFU IFU PQOJFVX POUTUFLFO WBO IFU UPFTUFMAO
t &S NPHFO HFFO XJK[JHJOHFO XPSEFO BBOHFCSBDIU BBO IFU HBTSFHFMC &P

wn

JPPGECSBOEFS LL

t %F POUTUFLIJIOHTFMFDUSPEF NPFU EF IPPGECSBOEFS CJOOFO FOLFMF TFDIP
t %F IPPGECSBOEFS T NPFU FO WMPFJFOE [POEFS QMPGGFO FO PWFS EFLW
CSBOEFO —~

t 8BOOFFS IFU UPFTUFM OB ESJF IFSTUBSUT OJFU POUTUFFLU FO JO IBSE MP
EPPS IFU UPFTUFM TQBOOJOHTWSJK UF NBLFO *OEJFO UPDI IFSTUBSU NPEL
HBT VJU IFU UPFTUFM LBO )JFSOB IFU UPFTUFM HFEVSFOEF TFD TQBO
TQBOOJOH XFFS BBOHFTMPUFO XPSEFO OOUTUFFL IFU UPFTUFM EBO BMT
JO QBSBHSBBG

$POUSPMFFS IFU GVODUJPOFSFO WBO EF IPPGECSBOEFS WBOVJU LPVEF UP
"MT WPOLFO UVTTFO EF POUTUFFLFMFDUSPEFT XPSEFO XBBSHFOPNFO NPF
CSBOEFO

JFU WMBNCFFME FO FFO HPFEF WMBNPWFSMPPQ LBO BMMFFO HPFE CFPPSEF

3BBEQMFFH IFU GPVUNFMEJOHTTDIFNB #JKMBHF BMT EF POUTUFLJOH WB
HFOPFNEF FJTFO WPMEPFU

TMBNCFFME
J)FU WMBNCFFME LBO QBT FDIU CFPPSEFFME XPSEFO BMT IFU UPFTUFM NFFS
DPNQPOFOUFO VJU WFSG NBUFSJBMFO F E EJF EF FFSTUF VSFO VJUEBNQF

$POUSPMFFS PG IFU WMBNCFFME BDDFQUBCFM JT
3BBEQMFFH IFU GPVUNFMEJOHTTDIFNB #JKMBHF BMT IFU WMBNCFFME OJ

JFU UPFTUFM EJFOU FFONBBM QFS KBBS EPPS FFO WBLCFLXBNF JOTUBMMBU
FMFLUSJDJUFJU HFDPOUSPMFFSE HFSFJOJHE FO FWFOUVFFM HFSFQBSFFSE
*O JFEFS HFWBM EJFOU EF HPFEF FO WFIJMJHF XFSLJOH WBO IFU UPFTUFM H

t 4MVJU EF HBTLSBBO UJKEFOT POEFSIPVETXFSL[BBNIFEFO
t $POUSPMFFS EF HBTEJDIUIFJE OB SFQBSBUJF
t yPSH EBU FS HFFO TQBOOJOH PQ IFU UPFTUFM TUBBU

3FJOJH JOEJFO OPEJH SVJU FO

3FJOJH FFO SVJU BMMFFO BMT EF[F PQ LBNFSUFNQFSBUVVS JT

t 7TPPSLPN IFU CFTDIBEJHFO WBO EF SVJU FO

t 7TFSNJKE WFSXJKEFS WJOHFSBGESVLLFO PQ EF SVJU FO PNEBU EF[F JO

t 3FJOJH EF SVJU FO BMMFFO NFU %36 SVJUFOSFJOJHFS PNEBU BOEFSF
BBOUBTUFO ,JKL WPPS NFFS JOGPSNBUJF PQ PO[F XFCTJUF XXX ESV OM

t (FCSvJL BMMFFO FFO NJDSPWF[FM EPFL "OEFS NBUFSJBMFO [PBMT LFVL
WFSPPS[BLFO FO LBO EF DPBUJOH CFTDIBEJHFO CJK POUTQJFHFMEF SVJ

t 7TFSXJKEFS BBOTMBH SFHFMNBUJH PNEBU EF[F LBO JOCSBOEFO

t (FCSVJL IFU UPFTUFM OJFU BMT FFO SVJU JT HFCSPLFO FO PG HFTDIFVS
WBOBG QBSBHSBBG
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(%] *OTQFDUFFS IFU WFSCSBOEJOHTHBTBGWPFSTZTUFFN

ILet op &S EJFOU BMUJKE FFO FJOEDPOUSPMF VIUHFWPFSE UF XPSEFO

(%] 7PFS EF DPOUSPMF VJU [PBMT CFTDISFWFO JO IPPGETUVL

OOEFSEFMFO
OOEFSEFMFO EJF WFSWBOHFO NPFUFO XPSEFO [JKO WFSLSJKHCBBS CJK

OQMFWFSJOH

.BBL EF HFCSVJLFS WFSUSPVXE NFU IFU UPFTUFM *OTUSVFFS EF HFCSV.
WFIMJIJHIFJETNBBUSFHFMFO EF XFSLJOH WBO EF BGTUBOETCFEJFOJOH F
(FCSVJLFSTIBOEMFJEJOH

2]
=
w
LL
L
LL

ILet op t -BBU EF HFCSVJLFS CJK TUPSJOHFO TMFDIU GVODUJPOFSFO PONJEEF

NFU EF JOTUBMMBUFVS UFS WPPSLPNJOH WBO POWFIJMJHF TJUVBUJFT

t 7PPS FFO UPFTUFM VJUHFWPFSE NFU IFU $. TZTUFFN JT IPPGETUVL
UPFQBTTJOH

t 8JKT EF HBTLSBBO BBO

t 8JKT PQ EF WPPS[PSHTNBBUSFHFMFO JO EF HFCSVJLFSTIBOEMFJEJOH
ESBBEMP[F BGTUBOETCFEJFOJOHFO [PBMT BVUPTMFVUFMT FO HBSBHF

t 8JKT EF 7PMU BBOTMVJUJOH BBO

*OTUSVFFS EF HFCSVJLFS PWFS IFU UPFTUFM FO EF BGTUBOETCFEJFOJO

8JKT CJK JOHFCSVJLOBNF PQ EF WPMHFOEF [BLFO

t 5FS WPPSLPNJOH WBO TDIFVSFO EJFOU FFO CPF[FN HFENBBLU WBO TU!
TUVDXFSL NJOJNBBM XFLFO UF ESPHFO W@Y®YWS JOHFCSVJLOBNF

t 7PPS FFO UPFTUFM VJUHFWPFSE NFU IFU $. TZTUFFN [JKO IPPGETUYV
IBOEMFJEJOH WBO UPFQBTTJOH

t 7TMVDIUJHF DPNQPOFOUFO VJU WFSG NBUFSJBMFO F E EBNQFO VJU C
IPPGETUVL VJU EF HFCSVIJLFSTIBOEMFJEJOH

t yFU IFU UPFTUFM CJK IFU VJUEBNQFO CJK WPPSLFVS PQ EF IPPHTUF T

t yPSH WPPS FFO HPFEF WFOUJMBUJF WBO EF SVJIJNUF

t JFU TDIPPONBLFO WBO EF SVJU FO

(0] OWFSIBOEJH EF HFCSVJLFS EF IBOEMFJEJOHFO BMMF IBOEMFJEJOHFO E.

4UPSJOHFO

#JKMBHF HFFGU FFO PWFS[JDIU WBO TUPSJOHFO EJF LVOOFO PQUSFEF(

QQ
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#JKMBHF 4UPSJOHEFO

'"PVUDPEF 1SPCMFFN .PHFMJKLF PPS[BBL OQMPTTJO

m

' $PNNVOJDBUJF WFSRINRY QUMBFO-LBCFEMHIEBGUEF DPOOFDUPST W B C
POUWBOHFS|FO HFFO DPOUBDEF DPNNVOJDBUJFLBCFM HPRE
CSBOEFSBVURNBBU DPOUBDU NBLFO L

$PNNVOJDBUJFLBCFBWBFGH DWPNNVOJIDBUJFLBCUEN

' OOUWBOHFS PWFSWASFDUUF WFOUJMBBESFKCEUKS WFOUJMBUJF CJ%
CPWFO LBNFSUFNQ POUWBOHFS POUWBOHFS

OOUWBOHFS NBBLAFP@E@BBODU POUWBOHFS [PEBU
NFU IFUF EFMFAHFFO DPOUBDU JT NFU IFUH
EFMFO

' *OUFSOF POUWBOBHEFSWBOHFS EFGFBEBEWBOH EF POUWBOHFS
/58 TFOTPS XF$LU OJFU
DPSSFDU

' &YUFSOF /5% TFOTRSYUHSAR /5% TFOTPISSWBOH /5% TFOTPS PG
OJFU DPSSFDU CFLBCFMJOH EFGMDARBEWBOH CFLBCFMJOH

' *OUFSOF WFIMJHIFOPBTUGWPB/AHFS EFGFDRISWBOH POUWBOHFS

' $PNNVOJDBUJF WFRFOEFS UVYTCFODURO (PRSSHFEBWHE® [FOEFS JO EF
[FOEFS FO POUWBOHFSOUWBOHFS CVVSU WBO EF POUWBOHEFS

OCTUBLFMT UVTTFHF® IROKEBSSFEWFOUVFMF PCTU
POUWBOHFS EJFR IFUTTFOOBENEFS FO POUWBO
LVOOFO TUPSFO

FOETUFSLUF JT SPQNBPMFFS EF [FOETUFSL
[JF (FCSVJLFSTIBOEMFJEJO
YGETU

' (FFO JPOJTBUJF (FFO WPOLFO;PSH EBU EF BGTUBOE UVTTF
FMFLUSPEFO NN JT

7TFSWBOH EF
POUTUFFLFMFLUSPEFO

(FFO HBT $POUSPMFFS PG FS HBT JT

#JK HFCSVJL WBO 1PXFS7FO
DPOUSPMFFS PG EF HBTLM
PQFOU

4MFDIUF WMBNPWF$SMOBQPMFFS QPTJUJF
IPPGECSBOEFS CMPLLFO DIJQT
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